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Update of the Macau Insurance
Companies Ordinance

by Antonio Iséo de Azeredo and José J. Rodrigues

Earlier this year, the Macau Legislative Assembly has discussed and generally approved a
Law proposal for updating and revising Decree-Law 27/97/M of June 30th: the Macau
Insurance Companies Ordinance (“MICQO”). While the Macau Official Gazette is yet to
publish this revising law in the next few months, no significant changes are expected, once
it becomes in force.

Applicable since September 1997, MICO has been effective in facing the challenges and
rapid evolution of the Insurance sector for more than twenty years. However, the
impressive development of the insurance activity in Macau justifies the need for updating
the existing regulation, presenting a revised regime that will be in accordance with today’s
market reality.

This MICO revising law imposes several changes and provides tools that enable the
regulator and private local and foreign entities to thoroughly face the demands of the
insurance sector as a whole. In overview, we emphasize some that bring a more significant
impact.

Application requirements are extended for companies intending to incorporate a local
entity, including matters such as groups’ structure, investments plans, solvency margin
provisions, marketing models, and employment of staff plans. Additionally, reputation
criteria of members of corporate bodies are to be reinforced and strengthened, averting
from responsibilities of insurance activity those charged or found guilty of money
laundering or terrorism financing crimes.

Read more >>>
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Read our last article:

Running a business in Macau
by Vera Bastos

After investing money and time to establish a company,
the urge to make a profit is the priority of any company.
However, most foreign companies will face several
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challenges to fill all the requirements to run a business
and finally start operating in the territory.

continue reading —
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We've put together the C&C Keeping in touch newsletter with your convenience in mind,
and we want to keep that going! If you're not a regular just yet, you can visit our
website and check previous editions of KiT - or read our blog posts.
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